
Date:  

Opt. Month

Opt. 

Month

NOV'25 (SX5) 10.1225 DEC'25 (CZ5) 4.2575

JAN'26 (SF6) 10.3125 MAR'26 (CH6) 4.4225

MAR'26 (SH6) 10.4750 MAY'26 (CK6) 4.5125

MAY'26 (SK6) 10.6150 JUL'26 (CN6) 4.5675

JUL'26 (SN6) 10.7125 DEC'26 (CZ6) 4.6225

NOV'26 (SX6) 10.6250 MAR '27 (CH7) 4.7500

 ADM Merchandising Office: (319) 753-2858; (800) 747-1155

FLAT BASIS FLAT BASIS BASIS FLAT BASIS FLAT BASIS FLAT BASIS FLAT BASIS

SEP '25 DEC'25 3.91 -0.35 4.06 -0.20 4.08 -0.18 3.88 -0.38 3.82 -0.44 3.84 -0.42 4.02 -0.24

OCT '25 DEC'25 3.88 -0.38 4.05 -0.21 4.03 -0.23 3.88 -0.38 3.79 -0.47 3.86 -0.40 3.97 -0.29

NOV '25 DEC'25 4.04 -0.22 4.16 -0.10 4.13 -0.13 4.01 -0.25 3.89 -0.37 4.04 -0.22 4.09 -0.17

DEC '25 DEC'25 4.14 -0.12 4.31 0.05 4.23 -0.03 4.11 -0.15 3.99 -0.27 4.14 -0.12 4.19 -0.07

JAN '26 MAR'26 4.35 -0.07 4.30 -0.12 4.10 -0.32 4.20 -0.22 4.23 -0.19

FEB '26 MAR'26 4.41 -0.01 4.33 -0.09 4.25 -0.17

MAR '26 MAR'26 4.31 -0.11 4.47 0.05 4.37 -0.05 4.27 -0.15 4.30 -0.12

APR '26 MAY'26 4.34 -0.17 4.46 -0.05 4.31 -0.20

MAY '26 MAY'26 4.37 -0.14 4.46 -0.05

JUN '26 JUL'26 4.39 -0.18 4.47 -0.10

FLAT BASIS FLAT BASIS FLAT BASIS FLAT BASIS FLAT BASIS FLAT BASIS

SEP '25 NOV'25 9.52 -0.60 9.72 -0.40 9.63 -0.50 9.55 -0.57 9.82 -0.30

OCT '25 NOV'25 9.52 -0.60 9.72 -0.40 9.63 -0.50 9.55 -0.57 9.72 -0.40

NOV '25 NOV'25 9.67 -0.45 9.87 -0.25 9.78 -0.35 9.65 -0.47 9.87 -0.25

DEC '25 JAN'26 9.91 -0.40 10.11 -0.20 10.04 -0.28 9.89 -0.42 10.16 -0.15

JAN '26 JAN'26 10.16 -0.15 10.12 -0.20 10.21 -0.10

FEB '26 MAR'26 10.28 -0.20 10.21 -0.27 10.32 -0.15

MAR '26 MAR'26 10.28 -0.20 10.36 -0.12 10.28 -0.20 10.25 -0.23 10.42 -0.05

APR '26 MAY'26 10.37 -0.25 10.47 -0.15 10.42 -0.20 10.34 -0.28 10.51 -0.11

MAY '26 MAY'26 10.42 -0.20 10.47 -0.15 10.47 -0.15 10.56 -0.05

JUN '26 JUL'26 10.46 -0.25 10.56 -0.15 10.52 -0.20 10.61 -0.10

FLAT BASIS FLAT BASIS FLAT BASIS FLAT BASIS FLAT BASIS FLAT BASIS FLAT BASIS

SEP '25 DEC'25 3.84 -0.42 3.99 -0.27 3.89 -0.37 3.84 -0.42 3.94 -0.32 3.96 -0.30

OCT '25 DEC'25 3.89 -0.37 3.99 -0.27 3.91 -0.35 3.84 -0.42 3.94 -0.32 3.96 -0.30

NOV '25 DEC'25 3.96 -0.30 4.06 -0.20 3.95 -0.31 3.94 -0.32 4.00 -0.26 3.96 -0.30

DEC '25 DEC'25 4.09 -0.17 4.14 -0.12 4.15 -0.11 4.06 -0.20 4.08 -0.18 4.09 -0.17

JAN '26 MAR'26 4.18 -0.24 4.22 -0.20 4.18 -0.24 4.12 -0.30 4.20 -0.22 4.16 -0.26

FEB '26 MAR'26 4.21 -0.21 4.25 -0.17 4.22 -0.20 4.15 -0.27 4.23 -0.19 4.20 -0.22

MAR'26 MAR'26 4.26 -0.16 4.28 -0.14 4.30 -0.12 4.20 -0.22 4.26 -0.16 4.22 -0.20

APR'26 MAY'26 4.33 -0.18 4.31 -0.20 4.36 -0.15 4.27 -0.24 4.31 -0.20 4.23 -0.28

MAY '26 MAY'26 4.35 -0.16 4.34 -0.17 4.40 -0.11 4.30 -0.21 4.34 -0.17 4.26 -0.25

JUN '26 JUL'26 4.35 -0.22 4.37 -0.20 4.44 -0.13 4.33 -0.24 4.35 -0.22

(319) 753-2858
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ADM 

  Burlington Facility: 

  Burlington Fax:

  Gulfport Facility:

Bids are subject to change.
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